WE'RE WORKING TOWARDS
A SUSTAINABLE FUTURE

Noble Carbon — a world leader in the emissions
trading market. Established in 2005, Noble
Carbon has, in a very short period, become a
dominant player in the world market for
emissions credits under the Kyoto Protocol, with
particular expertise in Certified Emission
Reductions (CERs) emission offsets generated

from Clean Development Mechanism (CDM)

projects in developing countries.

As of the middle of 2007, Noble Carbon's
expertise in the CER market is exhibited by its
25% market share of issued CERs, its transferring
of several million tonnes of CERs to its EU based
customers, its being registered as Project
Participant in 45 CDM projects and its diverse,
risk-reducing supply portfolio of more than 50
CDM projects located in 7 countries involving
numerous project types (including energy
efficiency, waste gas and heat, renewable energy,
N20O and HFC 23 destruction and landfill gas),
such projects with the potential to generate over

200 million tonnes of CERs through 2012.

Noble Carbon operates from a global network of
offices in Ireland, Germany, Switzerland, the
United Kingdom, Canada, and China and is a
member of the publicly listed Noble Group
Limited (SGX NOBL). Noble Group is a world
leader in supply chain management involving
commodities such as cotton, grains, coffee, coal,
steel, aluminium, clean fuels to name a few.
Noble Carbon is able to leverage its global reach
through the more than 80 offices in 40 countries

of Noble Group.

Noble Carbon's synergy with Noble Group and
its reputation for building strong customer
relations means you can depend on our high
quality execution in everything we do. At Noble
Carbon, we are committed to helping customers
define and implement their goals though flexible
and innovative approaches that create “"win-win"
scenarios as we work towards creating a

sustainable future.
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